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Google Search Trends:  Programs

Gray now tracks a curated list of approximately 70 keywords for over 1,000 programs.

§ This is an expansion from about 25 keywords for 200 programs.
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Source: Gray’s Keyword Search Dashboard

March 2021:  Started tracking over 1,000 programs
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Google:  Fastest-Growing

§ Geophysics and Seismology ranked the 
highest for search volume.

In February, the search rank for 
Medical Microbiology and 
Bacteriology rose 57% year-over-year.
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Google Searches for Programs*
Percentile Rank and YoY % Change in February 2022

Source: Gray’s Keyword Search Dashboard

*Google search volume for standardized list 
of approximately 70 academic keywords for 
1,037 programs.
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Google Brand Search

§ Searches for higher-education brands 
have risen every month since August.

Searches for college brands rose 
14% in February.
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International student interest in U.S. 
programs decreased 3% YoY in February.
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Top 11-20 Programs:  February 2022
International Page Views

Excluding the top 10, the most-viewed 
programs were Finance and 
Informatics.

Source: Gray’s International Student Demand Dashboard
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International Page Views:  Finance

India led the page views for Finance.
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California was the most 
popular destination.

Source: Gray’s International Student Demand Dashboard
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18,743,050 18,139,816 17,247,155

Fall 2019 Fall 2020 Fall 2021

Total Fall Enrollment*
Reported to National Student Clearinghouse

Year-over-year enrollment in 
U.S. higher education was 
down by 5% in Fall 2021.

§ Enrollment is down 1.5 million from 2019.

-3%
-5%

*Excludes Doctoral
Source:  National Student Clearinghouse, Gray Analysis
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Not all award-level enrollment 
declined.

§ Enrollment in Master’s degrees and Post-
Master’s certificates both increased year-
over-year.

§ Doctoral enrollment fell slightly.

§ Bachelor’s enrollment decreased 3%. 

§ Associate enrollment fell 10%.
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Source:  National Student Clearinghouse, Gray Analysis
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6,584,673 6,747,718 6,509,501

Summer 2019 Summer 2020 Summer 2021

Total Summer Enrollment*
Reported to National Student Clearinghouse

Total enrollment was down 
from Summer 2020 to 2021.

§ Summer enrollment increased by 2.5% in 
2020, but declined by 3.5% in 2021.

+2.5% -3.5%

Position as “Planning for 
summer 2022”.

Spring 2022 will be the next 
data update we get in April.

ZP

Source:  National Student Clearinghouse, Gray Analysis
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Many award levels increased 
enrollment during Summer 2021.

§ Bachelor’s, Associate, and Non-
Credential programs declined year-over-
year in summer 2021.
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Position as “Planning for 
summer 2022”.

Spring 2022 will be the next 
data update we get in April.

ZP
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In February 2022, job postings grew 23% year-over-year.

 -

 500,000

 1,000,000

 1,500,000

 2,000,000

 2,500,000

 3,000,000

 Jan  Feb  Mar  Apr  May  Jun  Jul  Aug  Sep  Oct  Nov  Dec

U.S. Job Postings by Month

 2020  2021  2022
Source: Gray’s Job Postings Dashboard

+23%
YoY
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Job Posting Volumes:  February 2022

In February, the largest number of job 
postings requiring a post-secondary 
degree were for Registered Nurses.

The most in-demand skills were in Nursing.
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Prior year had minimum 500 jobs. 
Excludes postings for retail jobs.
Source: Gray’s Job Postings Dashboard
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Job Postings Trends:  February 2022

§ Demand for various technicians grew.

§ Tax preparers had the highest volume of 
postings among the top ten.

Solar Sales Representatives and 
Assessors increased 1286%.
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Source: Gray’s Job Postings Dashboard

Prior year had minimum 500 jobs.
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Coursera:  Largest Courses

Machine Learning

The Science of Well-Being

Learning How to Learn

Programming for Everybody

English for Career 
Development

COVID-19 Contact Tracing

Successful Negotiation Skills

Financial Markets

First Step Korean
Chinese for Beginners

Neural Networks and Deep 
Learning

Technical Support 
Fundamentals

Algorithms, Part I

Introduction to Psychology 
Python Data Structures

-0.2%

0.3%

0.8%

1.3%

1.8%

2.3%

2.8%

-0.2% 0.3% 0.8% 1.3% 1.8% 2.3% 2.8%

February 2022 vs. Cumulative Enrollment

Losing Share

Share of Cumulative Enrollment

Share of 
February Enrollment

Taking Share

Source:  Gray’s Non-Degree Demand:  Coursera
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Data Management grew 53%.

§ Within the category, enrollment in the 
course Relational Database 
Administration grew 28% month-over-
month.

§ Introduction to Data Engineering dwarfs 
the other courses for February 
enrollment.

This was the fastest-growing 
Coursera category.
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Data Concepts in Microsoft Azure
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Data Eng./ML w/Spark

Intro to Relational Databases
Introto NoSQL Databases

Intro to Big Data, Spark & Hadoop
ETL and Data Pipelines

Intro to Linux Commands/Shell Scripting
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Relational Database Administration

Enrollment and Month-Over-Month Change
Data Management Category

Month-Over-Month Change February '22 Enrollment

Source:  Gray’s Non-Degree Demand:  Coursera



23

PROPRIETARY

Udemy:  Fastest-Growing Categories

On Udemy, only two of the fastest-growing categories are in software.
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Udemy:  Fastest-Growing Categories
February 2022

Month-over-Month Change February Enrollment
Source:  Gray’s Non-Degree Demand:  Udemy
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Program Markets:  Program Rank

We score on Student Demand, Employment, Competitive Intensity, and Degree Fit.

§ Let’s focus on the Bachelor’s of Econometrics and Quantitative Economics.

National Program Ranking
Bachelor’s Award Level

Gray’s PES+ Markets
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Program Scorecard:  Percentiles

All data are color-coded by their percentile rank in the local market compared to over 
1,400 IPEDS programs (CIP codes).

<40% 40%+ 70%+ 90%+ 95%+ 98%+

Percentile Color-Code:
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Program Scorecard:  Student Demand

§ A good number of international students are 
interested in Econometrics programs in the 
U.S.

§ Google search volume is moderate but grew 
32% year-over-year.

§ Completions are strong for this program.
– Completions are mostly on-campus.

– Completion volume grew 35% year-over-year.

Econometrics scores in the 98th

percentile for Student Demand.

Gray’s PES+ Markets
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Google Searches:  Econometrics

§ Searches for this program have been 
rising since September 2021.

Searches for Econometrics programs 
rose 14% year-over-year in February.
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Most-Searched Keywords:  Econometrics

Econometrics had 14,800 searches in February.
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Bachelor’s Degrees in 
Econometrics and Quantitative 
Economics (CIP 45.0603)

The compound annual growth rate in 
Bachelor’s completions in Econometrics 
was 77% from 2015 to 2020.
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Schools with Most Growth in Bachelor’s Econometrics

In 2017, programs began appearing mature at launch.

Gray’s PES+ Markets
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Top Three Schools in Bachelor’s Econometrics and Quantitative Economics

UC Berkeley, UC Davis, and UCLA no longer report their programs to the “Economics, 
General” CIP code.
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The Real Story:  STEM Qualification

The Economics CIP code (45.0601) is not STEM-qualified, but Econometrics (45.0603) is.

§ Foreign students who graduate from a STEM-qualified program are allowed to work in the U.S. for three 
years after graduation.  That compares with only one year for other programs.

§ Foreign students represent a high share of these programs:
– 26% of Bachelor’s Econometrics graduates
– 63% of Master’s Econometrics graduates (which saw a similar shift from Economics)

– 65% of Doctoral Economics graduates (which saw a similar shift from Economics)

§ This pattern is not unique to Economics and Econometrics.
– From 04.0201 Architecture to 04.0902 Architectural and Building Sciences/Tech (45% foreign for Master’s)
– From 52.0801 Finance to 30.7104 Financial Analytics (72% foreign for Master’s)
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Program Scorecard:  Employment

§ Total job postings are strong for 
graduates with a Bachelor’s degree.

§ Saturation is high.

§ ACS Wages for Econometrics graduates 
are in the 96th percentile. 

§ Unemployment rates are high.

Econometrics ranks in the 95th

percentile for Employment.

Gray’s PES+ Markets
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In February, job postings for Econometrics graduates rose 29% year-over-year.
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Job Postings:  Econometrics

§ SQL and Data Analysis skills were also in high demand.

In February, Program Analysts with Excel skills were in high demand.
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Program Scorecard:  Competitive Intensity

§ Students complete this program at 122 
institutions.

– Many competitors have entered the 
market.

§ Median program size is high and growing.

§ Google cost-per-click is cheap.

§ Only 2 institutions offer the program 
online.

Econometrics is in the 98th percentile 
for Competitive Intensity.

Gray’s PES+ Markets
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Program Scorecard:  Degree Fit

§ 77% of completions are at the Bachelor’s level.

§ 38% of the national workforce hold a Bachelor’s 
degree.

A Bachelor’s degree is an appropriate 
degree level for this program.

Gray’s PES+ Markets
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Program Scorecard:  Econometrics and Quantitative Methods

Econometrics ranks in the 99th percentile.

Gray’s PES+ Markets
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Seven states produced more 
enrolled students in Summer 
2021 versus 2020.

§ All other states declined.
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State Summer
2021

YoY Unit 
Change

Hawaii 21,622 1,727
Mississippi 65,967 1,160
South Dakota 14,071 446
North Dakota 12,525 341
Montana 13,803 140
Idaho 25,353 75
District of Columbia 9,536 8

1,727

Source:  National Student Clearinghouse, Gray Analysis, Student Location

States with Growing Enrollment
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Econometrics enrollment has grown every term since 2019.
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Source:  National Student Clearinghouse, Gray Analysis
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§ Google searches for programs declined 2% year-over-year in February.
– Google searches for brands increased 14%.

§ Fall 2021 enrollment declined 5% year-over-year.
– Enrollment increased in Master’s degrees and Post-Master’s certificates.

§ The highest volume of U.S. job postings was for health care workers.
– Postings for solar sales reps and appraisers increased 1286% year-over-year.

§ Market demand for Econometrics programs at the Bachelor’s level is very high.
– Enrollment has steadily grown since 2019.

§ Foreign students represented a large share of Econometrics completions in 2020.
– Program reporting in Economics may switch CIP codes to become STEM-qualified for foreign students.
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Upcoming Webinars

Contact:
Robert Atkins

Robert.Atkins@grayassociates.com
Topic Date

Master Class II: 
Reaching Curricular 

Efficiency

Thursday
April 5th at 2:00 pm ET

Demand Trends Webcast Thursday
April 28th at 2:00 pm ET


