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An academic Program Evaluation System 

supports decisions leading to institutional 

growth and sustainable financial results.

Institutional Purpose and Focus

Student Demand, Employment, 
Competitive Intensity

Program and Student 
Outcomes

Direct Instructional 
Revenue, Cost, Margin
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IPEDS, Enrollment, and Google Search:  Past, Present, Future

Enrollment Google

Student DemandInsights on Student Demand

IPEDS
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Google Search Trends:  Programs

Gray tracks searches for over 900 programs (90% of all US completions).

Source:  PES Keyword Search Dashboard
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Google Search Trends:  Programs

In January 2024, Google searches for academic programs grew 4% year-over-year.

Source:  PES Keyword Search Dashboard

+4%
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Google Search Trends:  Cost-per-Click

In January 2024, the average Google cost-per-click decreased 3% year-over-year.

Source:  PES Keyword Search Dashboard

-3%

2022 $13.22 $12.86 $13.21 $13.75 $15.00 $13.82 $14.81 $16.09 $14.73 $15.22 $14.89 $15.53

2023 $15.55 $14.53 $14.66 $14.46 $15.04 $14.18 $14.47 $14.44 $14.00 $14.16 $14.54 $14.45

2024 $15.13
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Google:  US Fastest-Growing Programs

In January, searches for Anesthesiologist Assistant increased 121% year-over-year.

121%

102%

79%

54%

36%

34%

32%

28%

24%

24%

Anesthesiologist Assistant

Digital Marketing

Advertising

PR/Advertising/ Applied Communication

Electrical/Electronics Engin'g

Divinity/Ministry

Family Practice Nurse/Nursing

Occupational Therapy

Dietetics/Dietitian

Mechanical Engineering

Fastest-Growing Programs 
January 2024 YoY

Marketing

Health-related

3

4

Source:  PES Keyword Search Dashboard
Google search volume for standardized academic programs. *Minimum 10,000 searches January 2023

Other 3
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Fall New Student Enrollment

In Fall 2023, US new student enrollment fell slightly for bachelor’s degrees.

§ Master’s programs rose less than 1% but might be making a comeback.

572,217 573,328 624,701 603,148 561,322 565,035

2018 2019 2020 2021 2022 2023

New Fall Enrollment
Master’s 2018 - 2023

-

1,541,660 1,509,622 1,437,921 1,451,247 1,464,607 1,450,794

2018 2019 2020 2021 2022 2023

New Fall Enrollment
Bachelor’s 2018 - 2023

-

-2% +1%-5% -1%+1%

+0.2% +9% -3% -7%

Source:  PES Student Enrollment Dashboard

+0.7%



11

  PROPRIETARY

Bachelor’s:  Fall 2023 Fastest-Growing New Enrollment

In Fall 2023, STEM programs won six of the top ten spots for Bachelor’s enrollment growth.

6%
6%

8%
8%

12%
16%

18%
18%

20%
23%

Mechanical Engineering
Aero Space Engineering

Music Performance, General
Music Teacher Education

Econometrics and Quantitative Economics
Aviation Technology, Gen'l

Business Analytics
Cyber Security

Exercise Physiology
Architectural & Building Sciences

US Fastest-Growing New Enrollment*
Bachelor’s Programs

Fall 2023 Year-over-Year

*Minimum enrollment prior year: 3,000Source:  PES Program Enrollment Dashboard

Music

STEM

2

7

Other 1
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Master’s:  Fall 2023 Fastest-Growing New Enrollment

In Fall 2023, STEM programs also won six of ten top slots for Master’s enrollment growth.

7%
9%

10%
11%

12%
16%

19%
20%

29%
29%

Financial Analytics
Engineering, General

Curriculum and Instruction
Elementary Education and Teaching

Biology/ Biological Sciences, Gen'l
Psychology, General

Business Analytics
Mental Health Counseling

Data Analytics and/or Data Science
Cyber Security/ Info. Assurance

US Fastest-Growing New Enrollment*
Master’s Programs

Fall 2023 Year-over-Year

*Minimum enrollment prior year: 2,000Source:  PES Program Enrollment Dashboard

Education

STEM

2

6

2Mental Health
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Non-Degree Demand:  Coursera

In January 2024, Coursera added more than 18.3 million learners year-over-year.

229,742

234,175

244,785

245,839

286,726

309,958

313,931

329,287

408,454

812,659

Data Analysis with R Programming
Project Initiation: Starting a Successful Project

Crash Course on Python
Introduction to Psychology

Learning How to Learn: Powerful mental tools
AI For Everyone

Technical Support Fundamentals
Foundations of User Experience (UX) Design

The Science of Well-Being
Foundations: Data, Data, Everywhere

Fastest-Growing Courses by Unit Change
January 2024

Data and Tech 6

Other 4

Source:  PES Non-Degree Dashboard, Coursera
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International Student Demand

In January, international student interest in 
US programs increased 15% YoY.

The fastest-growing program year-over-
year was Education.*

+15% 
YoY

55%

56%

57%

62%

68%

69%

71%

85%

105%

194%

Nutrition Sciences

Mechanical Engin'g/Mechanical Tech

Project Management

Information Technology

Kinesiology and Exercise Science

Electrical and Computer Eng'g

Bioengineering

Registered Nursing

Environmental Studies

Education, General

10 Fastest-Growing Programs
January 2024 YoY

Source:  PES International Student Demand Dashboard (excludes China)

*Minimum Page Views January 2023:  2,000
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International Page Views

Nigeria led in page views for Registered Nursing. Most of the interest was in New York City 
nursing programs.

983

609

344

339

334

297

211

208

189

148

Nigeria

Ghana

Bangladesh

Pakistan

Kenya

India

Nepal

United Kingdom

Iran

South Africa

Highest International Page Views by Originating Country
Registered Nursing, January 2024

Source:  PES International Student Demand Dashboard (excludes China)
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77% of programs place less than 20% of graduates in direct prep jobs.

493 

96 
34 11 - 634 

0-19% 20%-39% 40%-59% 60%-79% 80%-100% Total
0

100

200

300

400

500

600

700
Do Graduates Go into Fields for Which They Are Directly Prepared? 

Count of Programs

Percentage of Graduates entering fields for which they were directly prepared

Sources: IES NCES: “CIP SOC Crosswalk”, July 2021  https://nces.ed.gov/ipeds/cipcode/post3.aspx?y=56,
US Census, American Community Survey, Gray Analysis. Bachelor degree programs with over 100 completions.

https://nces.ed.gov/ipeds/cipcode/post3.aspx?y=56
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Commonly available data sources only count direct prep jobs.

In a traditional construct, Design and Visual Communications majors enter six occupations.

§ Gray DI data on more than 145,272 graduates of this bachelor’s program identifies 775 occupations.

§ It also identifies 147 industries and 223,741 companies.

NCES

Art, Drama, and Music Teachers, Postsecondary

Commercial and Industrial Designers

Designers, All Other

Graphic Designers

Set and Exhibit Designers

Web and Digital Interface Designers

Myth Reality

*
Source:  People Profile Data, Gray DI analysis

2,410
2,686
2,871
3,239

3,970
4,009

5,321
6,687
6,840

17,012

Advertising and Promotions Managers
General and Operations Managers

Art Directors
Architectural and Engineering Managers

Chief Executives
Mechanical Drafters

Graphic Designers
Multimedia Artists and Animators
Web/Digital Interface Designers

Interior Designers

Highest Volume of Occupations, Entry-Level
Bachelor’s in Design and Visual Communications

Underemployed
41%
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US Job Postings Trends

In January 2024, job postings dropped 26% across all degree levels.

Source:  PES Job Postings Dashboard

-26%

  Associate

Bachelor’s

Certificate

Doctorate

High 
School

Master’s
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Which occupations have growing demand?

-12%

-11%

-10%

-9%

-8%

-8%

-7%

-5%

21%

595%

Administrators, Postsecondary

Health Teachers, Postsecondary

Information Security Analysts

Mechanical Engineers

Social Service Managers

Teacher Assistants

Exercise/Group Fitness Instructors

Physical Therapist Assistants

Civil Engineers

Payroll and Timekeeping Clerks

Fastest-Growing Occupations*
Bachelor’s and Above, January 2024

Source:  PES Job Postings Dashboard
*Minimum 500 jobs January 2024
Excludes unskilled labor
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Wages by Job Posting Skills

Source:  PES Job Postings Dashboard

$0

$20,000

$40,000

$60,000

$80,000

$100,000

$120,000

$140,000

$160,000

Companionship Environmental
Stewardship

Conflict
Management

Talent
Acquisit ion

Information
Assurance

Crossfunctional
Collaboration

Travel Nursing Machine
Learning

Thought
Leadership

Product
Strategy

Average annual salary across all job postings that list this skill
2023

Average Salary

Median across all 
salaries by skill:

$66,345
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New York

Google:  New York’s Fastest-Growing Programs

In January, searches for Family Practice Nursing increased 32% year-over-year.

36%

34%

30%

23%

20%

19%

13%

13%

12%

12%

Family Practice Nurse/Nursing

Electrical/Electronics Engin'g

Education, General

Nursing Practice

Occupational Therapy

Physician Assistant

Medicine

Finance, General

Computer Science

Physical Therapy

NY Fastest-Growing Programs 
January 2023 YoY

Other

Health-related

4

6

Source:  PES Keyword Search Dashboard
*Minimum 5,000 searches January 2023
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State, county, and city data usually differ from national data.

NY bachelor’s and master’s new enrollment is declining faster than the national average.

157,264 154,308 156,975 157,647 154,899 152,564

2018 2019 2020 2021 2022 2023

New NY Fall Enrollment
Bachelor’s and Master’s, 2018 - 2023

-

-1.9% -1.7%+1.7% -1.5%+0.4%2,113,877 2,082,950 2,062,622 2,054,395 2,025,929 2,015,829

2018 2019 2020 2021 2022 2023

New US Fall Enrollment
Bachelor’s and Master’s, 2018 - 2023

-

-1.5% -1.4%-1% -0.5%-0.4%

Source:  PES Student Enrollment Dashboard
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Fall 2023 Fastest-Growing New York New Enrollment:  Bachelor’s and Master’s

In NY, the two fastest-growing programs overlapped with the national 10.

1%

2%
2%
2%

4%
5%

5%

7%
8%

9%

Business Analytics
Political Science and Gov't, Gen'l

Accounting
Business Admin. and Mgmt, General
Marketing/ Marketing Mgmt, General

Computer Science
Crim. Justice & Corrections, Gen'l

Sport and Fitness Admin/Mgmt
Finance, General

Mechanical Engineering

NY Fastest-Growing New Enrollment*
Bachelor’s and Master’s
Fall 2023 Year-over-Year

*Minimum enrollment prior year: 1000Source:  PES Program Enrollment Dashboard

Overlap with National 
top 10
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In Fall 2022, over 70,000 NY students enrolled in online out-of-state institutions.

These competitors would be invisible in IPEDS and other data suppliers who rely on it.

NY Online Enrollment Fall 2022

“Exports”
70,398

3,012

3,315

3,710

3,852

8,336

Capella University

Grand Canyon University

Penn Foster College

Western Governors University

Southern NH University

Top Online Out-of-State Institutions
Enrolled by NY Students Fall 2022

93,436 NY
online students 

stay in state 

Source:  NC-SARA, Gray DI analysis
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New York Job Postings Trends

In January 2024, New York job postings dropped 40% across all degree levels.

Source:  PES Job Postings Dashboard

-40%

§ Over 26% of postings required a bachelor’s degree – slightly lower than certificate.

  Associate

Bachelor’s

Certificate

Doctorate

High 
School

Master’s
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New York Jobs trends

In New York, Payroll and Timekeeping Clerks grew 200% year-over-year.

-17%

-16%

-15%

-13%

-9%

-6%

17%

29%

33%

200%

Bookkeeping, Accounting, and Auditing Clerks
Meeting, Convention, and Event Planners
Human Resources Managers
Managers, All Other
Self-Enrichment Teachers
Private Detectives and Investigators
Physical Therapist Assistants
Exercise Trainers and Group Fitness Instructors
Psychiatric Technicians
Payroll and Timekeeping Clerks

NY Fastest-Growing Occupations*
January 2024

*Minimum 20 jobs January 2024
Excludes unskilled laborSource:  PES Job Postings Dashboard
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Indiana

Google: Indiana's Fastest-Growing Programs

In January, searches for Electrical Engineering increased 64% year-over-year.

64%

39%

30%

30%

23%

23%

22%

20%

19%

15%

Electrical/Electronics Engin'g

Library and Information Science

Radiation Therapy

Physician Assistant

Family Practice Nurse/Nursing

Aero Space Engineering

Occupational Therapy

Mechanical Engineering

Law

Registered Nursing

Indiana Fastest-Growing Programs 
January 2023 YoY

Engineering

Health-related

3

5

Source:  PES Keyword Search Dashboard
*Minimum 1,000 searches January 2023

Other 2
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State, county, and city data can differ from national data.

In Indiana, bachelor’s and master’s enrollment fell faster than the national average.

50,509 49,218 46,884 45,701 44,483 44,009

2018 2019 2020 2021 2022 2023

New Indiana Fall Enrollment
Bachelor’s and Master’s, 2018 - 2023

-

-2.6% -2.7%-4.7% -1.1%-2.5%

2,113,877 2,082,950 2,062,622 2,054,395 2,025,929 2,015,829

2018 2019 2020 2021 2022 2023

New US Fall Enrollment
Bachelor’s and Master’s, 2018 - 2023

-

-1.5% -1.4%-1% -0.5%-0.4%

Source:  PES Student Enrollment Dashboard
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Fall 2023 Fastest-Growing Indiana New Enrollment:  Bachelor’s and Master’s

In Indiana, two fastest-growing programs overlapped with the national 10.

3%

4%
6%

11%
12%
12%

15%

15%
17%
17%

Data Analytics and/or Data Science
Biochemistry

Digital Communic. & Media/ Multimedia
Sport and Fitness Admin/Mgmt

Public Administration
Elementary Education and Teaching

Business Analytics
Fine/Studio Arts, General

Finance, General
Audiology & Speech-Lang. Pathology

Indiana Fastest-Growing New Enrollment*
Bachelor’s and Master’s
Fall 2023 Year-over-Year

*Minimum enrollment prior year: 200Source:  PES Program Enrollment Dashboard

Overlap with National Top 
10
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In Fall 2022, almost 27,400 Indiana students enrolled in online out-of-state institutions.

Western Governors won over twice as many Indiana online students as the next university.

Indiana Online Enrollment Fall 2022

“Exports”
27,387

965

1,055

1,636

2,185

5,908

Liberty University

University of Phoenix

Penn Foster College

Southern New Hampshire University

Western Governors University

Top Online Out-of-State Institutions
Indiana Students Enrolled. Fall 2022

32,895 IN
online students 

stay in state 

Source:  NC-SARA, Gray DI analysis
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Indiana Job Postings Trends

In January 2024, Indiana job postings dropped 22% across all degree levels.

Source:  PES Job Postings Dashboard

-22%

§ Over 28% of postings required a certificate.

  Associate

Bachelor’s

Certificate
Doctorate

High 
School

Master’s
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Indiana Job Posting Trends

In January, Bill and Account Collectors grew 120% year-over-year.

14%

15%

17%

19%

23%

26%

30%

56%

90%

120%

Counseling and School Psychologists
Cost Estimators

Preschool Teachers
Managers, All Other

Middle School Teachers
Architectural and Engineering Managers

Financial Services Sales Agents
Teacher Assistants

Health Specialties Teachers, Postsecondary
Bill and Account Collectors

Indiana Fastest-Growing Occupations*
Bachelor’s and Master’s, January 2024

*Minimum 20 jobs January 2024
Excludes unskilled laborSource:  PES Job Postings Dashboard
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Oregon

Google:  Oregon’s Fastest-Growing Programs

In January, searches for Information Technology increased 38% year-over-year.

38%

25%

23%

16%

16%

15%

14%

13%

12%

12%

Information Technology

Computer Science

Cyber Security

Education, General

Early Childhood Education/ Teaching

ESL Language Instructor

Aero Space Engineering

Bioengineering and Biomedical Engineering

Electrical/Electronics Engin'g

American Sign Language (ASL)

Oregon Fastest-Growing Programs 
January 2023 YoY

Education

Tech

3

3

Source:  PES Keyword Search Dashboard
*Minimum 1,000 searches January 2023

Engineering 3

Other 1
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State, county, and city data can differ from national data.

Oregon has experienced higher new enrollment fluctuations than the US overall.

Source:  PES Program Enrollment Dashboard

19,249 19,042 18,303 19,571 21,085 20,489

2018 2019 2020 2021 2022 2023

Oregon 
New Fall Enrollment

Bachelor’s and Master’s, 2018 - 2023

-

-1% +8%
-4% -3%+7%

2,113,877 2,082,950 2,062,622 2,054,395 2,025,929 2,015,829

2018 2019 2020 2021 2022 2023

US 
New Fall Enrollment

Bachelor’s and Master’s, 2018 - 2023

-

-1.5% -1.4%-1% -0.5%-0.4%
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Fall 2023 Fastest-Growing Oregon New Enrollment:  Bachelor’s and Master’s

In Oregon, three fastest-growing programs overlapped with the national 10.

11%

12%
15%
16%
17%

20%

20%
34%

48%
50%

Physiology, General
Biochemistry

Marine Biology and Biological Oceanography
Exercise Physiology

Mental Health Counseling
Chemistry, General

Music, General
Journalism

Data Analytics and/or Data Science
Elementary Education and Teaching

Oregon Fastest-Growing New Enrollment*
Bachelor’s and Master’s
Fall 2023 Year-over-Year

*Minimum enrollment prior year: 80Source:  PES Program Enrollment Dashboard

Overlap with US 
Top Ten
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In Fall 2022, over 17,800 students from Oregon enrolled in online out-of-state programs.

OR Online Enrollment Fall 2022

“Exports”
17,831

851

891

1,053

1,109

2,764

Arizona State Univresity

Penn Foster College

Southern New Hampshire University

Grand Canyon University

Western Governors University

Top Online Out-of-State Institutions
Enrolled by Oregon Students. Fall 2022

27,126 OR
online students 

stay in state 

Source:  NC-SARA, Gray DI analysis

Western Governors won most of the out-of-state online students from Oregon.
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Oregon Job Postings Trends

In January 2024, Oregon job postings dropped 30% across all degree levels.

Source:  PES Job Postings Dashboard

-30%

§ Almost 31% of postings required a certificate.

  Associate

Bachelor’s

Certificate

Doctorate

High 
School

Master’s
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Oregon Job Trends

In January, Social and Community Service Managers grew 77% year-over-year.

-12%

-9%

-5%

-4%

-4%

-2%

-2%

6%

35%

77%

Preschool Teachers, Except Special Education
Sales Managers
Financial and Investment Analysts
Tutors
Construction Managers
Bookkeeping, Accounting, and Auditing Clerks
Clinical Laboratory Technologists and Technicians
Substance Abuse and Behavioral Disorder Counselors
Education Administrators, Kindergarten through Secondary
Social and Community Service Managers

OR Fastest-Growing Occupations*
Bachelor’s and Master’s, January 2024

*Minimum 20 jobs January 2024
Excludes unskilled laborSource:  PES Job Postings Dashboard
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Summary
§ In January, Google searches for academic programs rose 4% year-over-year.

– Anesthesiologist Assistant rose 121%.
– Google cost-per-click dropped by 3%.

§ Fall new student enrollment in bachelor’s programs dropped 1%.

§ Master’s new enrollment rose by almost 1%.

§ The new enrollment for Bachelor’s in Architectural and Building Sciences Tech rose 23% year-over-year.
– For Master’s programs, Cyber Security rose 29%.

§ Most traditional labor market sources rely on direct prep crosswalks.
– Graduates of Bachelor’s in Design and Visual Communications programs don’t go into six occupations; they go into 775.
– 41% are underemployed 

§ Academic program data can vary significantly by state.
– In Oregon, five-year trends in new enrollment fluctuated significantly more than nationally.
– New York had a larger proportion of job postings requiring a bachelor’s degree.
– As indicated by Google, in Indiana and New York, there is stronger interest in healthcare programs than in Oregon.

• Oregon’s fastest-growing Google searches included no healthcare programs; interest was in tech, education, and engineering.
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Upcoming webinars

Topic Date
Demand Trends Webcast: 

Community Colleges
Wednesday

March 27th at 2 PM ET

Demand Trends Webcast: 
Bachelor’s and Above

Thursday
March 28th at 2 PM ET

Listen on Spotify Listen on Apple

I. Market Demand for Academic
 Program Growth March 5th, 2 PM ET

II. Program Economics and 
Curricular Efficiency March 12th, 2 PM ET

III. Program Management: Data, 
Process, and Key Decisions March 19th, 2 PM ET

IV. Advanced Analytics and AI March 26th, 2 PM ET


