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An academic Program Evaluation System enables growth and sustainable financials. 
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“Google” Search Trends:  Programs

Gray tracks Google searches for over 900 programs (90% of all US completions).

Source:  PES Keyword Search Dashboard
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US Google Search Volume

20212 2022 2023 2024

Google Search Trends:  Programs

In March 2024, Google searches dropped 5% year-over-year.

Source:  PES Keyword Search Dashboard
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Google Search Trends:  Cost-per-Click

In March 2024, the average Google cost-per-click increased 10% year-over-year.

Source:  PES Keyword Search Dashboard

+10%

2022 $13.22 $12.86 $13.21 $13.75 $15.00 $13.82 $14.81 $16.09 $14.73 $15.22 $14.89 $15.53

2023 $15.55 $14.53 $14.66 $14.46 $15.04 $14.18 $14.47 $14.44 $14.00 $14.16 $14.54 $14.45

2024 $15.13 $14.74 $16.09
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33%
24%
24%

22%
22%

20%
19%
19%

17%
16%

Electrical/Electronics Engin'g
Tax Preparation (augmented CIP)

Finance, General
Legal Studies, General (Undergrad)

Clinical Psychology
Library and Information Science

Accounting
Occupational Therapy

Mechanical Engineering
Dietetics/Dietitian

US Fastest-Growing Programs 
March 2024 YoY

Google searches for Academic Programs.

In March, searches for Electrical Engineering programs increased 33% year-over-year.

§ Business programs had the highest volume of searches at 580,000 but dropped 5% year-over-year.

Source:  PES Keyword Search Dashboard *Minimum 10,000 searches March 2023

Finance & 
Accounting

Health

2

3

Other 3

STEM 2
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Fall New Enrollment

In Fall 2023, US new student enrollment rose 1% at the bachelor’s level.
§ Master’s program enrollment rose 3%.

580,853 580,312
631,652 614,495 573,579 590,427

2018 2019 2020 2021 2022 2023

US New Fall Enrollment
Master’s 2018 - 2023

-

1,549,389 1,519,389 1,446,550 1,461,507 1,477,511 1,484,627

2018 2019 2020 2021 2022 2023

US New Fall Enrollment
Bachelor’s 2018 - 2023 -

-2% +1%-5% +1%+1% -1%
+9%

-3%
-7%

Source:  PES Student Enrollment Dashboard

+3%
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Bachelor’s:  Fall 2018 to 2023, Fastest-Growing New Enrollment

From Fall 2018 to Fall 2023, Cyber Security grew an average of 20% annually.

5%
5%

5%
6%

7%
8%

10%
11%

18%
20%

Interior Design
Entrepreneurship/ Entrepreneurial Studies

Cinematography and Film/Video Prod
Construction Management

Health Svcs/ Allied Health, Gen'l
Finance, General

Aviation/Aero Science/Tech, Gen'l
Exercise Physiology

Business Analytics
Cyber Security/ Info. Assurance

US Fastest-Growing New Enrollment*
Bachelor’s Programs

Fall 2023 5-year CAGR

*Minimum enrollment Fall 2018: 2,000Source:  PES Program Enrollment Dashboard

Business 
Related

Health

4

2

Other 3

STEM 1
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Master’s:  Fall 2018 to Fall 2023 Fastest-Growing New Enrollment

From Fall 2018 to Fall 2023, Data Analytics/Data Science grew an average of 33% annually.

8%
8%

9%
10%

11%
11%

12%
16%

27%
33%

Econometrics and Quantitative Economics+
Cyber Security/ Info. Assurance

Financial Analytics
Clinical/Medical Social Work

Information Technology
Mental Health Counseling

Computer Science
Architectural & Building Sciences/Tech+

Business Analytics
Data Analytics and/or Data Science

US Fastest-Growing New Enrollment*
Master’s Programs

Fall 2023 5-year Annual Growth Rate

*Minimum enrollment Fall 2018: 1,000
+CIP code change: Architecture and Economics for STEM designationSource:  PES Program Enrollment Dashboard

Computing 
and SW

Health

3

2

Other 1

Analytics 4
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Non-Degree Demand:  Coursera

In March 2024, Coursera added 1.18 million learners. 

§ Five of the 10 most popular course areas were in data and tech.

4,070,041

4,102,018

5,163,612

5,329,259

5,684,107

6,546,899

6,608,413

8,145,724

11,498,562

13,880,594

Algorithms
Mobile and Web Development

Learning English
Music and Art

Machine Learning
Business Essentials

Leadership and Management
Software Development
Personal Development

Data Analysis

Largest Categories
March 2024

Source:  PES Non-Degree Dashboard, Coursera

Computing 
and SW

Business

2

2

Other 3

Analytics 3
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Certificates on Coursera

A Human Resources certificate prepares learners for today’s job market demand.

590

630

637

1,141

1,864

Recruitment Strategies

Compliance Strategy*

Career Development

Employee Engagement

Peformance Management

Human Resource Specialists
Top Skills March 2024

Source:  coursera.org and PES Non-Degree Dashboard, Coursera

Skill Outcomes
§ Employee Relations
§ Training Development
§ Performance Management
§ Recruitment
§ Compliance Strategy *Includes requirements, reporting, management, ADA, Affirmative Action, Bank, 

CARF, and Auditing.



14

  PROPRIETARY

0

100,000

200,000

300,000

400,000

500,000

600,000

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

International Page Views
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International Student Demand

In March, international student interest in US 
bachelor’s and master’s programs increased 
11% year-over-year.

The fastest-growing program year-over-
year was Education.*

+11% 
Y1Y

38%

39%

42%

55%

55%

56%

61%

84%

206%

226%

Architecture

Public Health, General

Linguistics

Project Management

Artificial Intelligence

Information Technology

Mechanical Engin'g/Mechanical Tech

Electrical and Computer Eng'g

Marketing/Marketing Mgmt, General

Education, General

10 Fastest-Growing Programs
March 2024 YoY

Source:  PES International Student Demand Dashboard (excludes China)
*Minimum Page Views March 2023:  2,000
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International Page Views:  Artificial Intelligence

India led in page views for Artificial Intelligence. California is the Most Popular Destination.

40,643

6,970

6,642

6,155

5,677

4,159

2,563

2,541

2,412

2,149

India

Pakistan

Bangladesh

Nigeria

Iran

Turkey

Nepal

Germany

Egypt

United Kingdom

Highest International Page Views by Originating Country
Artificial Intelligence, March 2024

Source:  PES International Student Demand Dashboard (excludes China)
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Commonly available data sources only count direct prep jobs.

In a traditional construct, Music majors enter two occupations.

§ Gray DI data on over 130,000 graduates of this bachelor’s program identifies 774 occupations.

§ It also identifies 147 industries and 207,394 companies.

NCES

Musicians and Singers

Secondary School teachers
(Except Special and Career/Technical)

Myth Reality

*
Source:  NCES, People Profile Data, Gray DI analysis

4,833
4,990
5,010
5,229

6,439
6,488

7,283
7,888
8,132

12,661

Marketing Managers
Executive Admin Assistants

Advertising and Promotions Managers
Project Managers and Business Ops

Elementary School Teachers
Managers, Other

Musicians and Singers
Art, Drama, and Music Teachers

General and Operations Managers
Music Directors and Composers

Highest Volume of Occupations, First Four Years
Music, General
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US Job Postings Trends

In March 2024, job postings declined 3% year-over-year.

Source:  PES Job Postings Dashboard

-3%
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Which occupations have growing demand?  Therapists.

355

409

411

489

1,157

1,238

1,781

1,955

2,747

5,822

Civil Engineers

Mental Health Social Workers

Respiratory Therapists

Mechanical Engineers

Occupational Therapists

Special Education Teachers, Secondary

Sales Reps, Wholesale and Manufacturing

Software Developers, Applications

Industrial Engineers

Physical Therapists

Fastest-Growing Occupations*
Job Postings, Bachelor’s and Above, March 2024

Source:  PES Job Postings Dashboard

Health 4

Other 3

Engineering 3
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What skills are in demand for Sales Reps in Wholesale and Manufacturing, bachelor’s level?

Source:  PES Job Postings Dashboard

1,384

1,437

1,537

1,716

1,747

1,944

2,313

2,702

3,399

5,733

Business Development

Sales Training

Account Management

Sales Process

Salesforce

Construction

Inside Sales

Microsoft Office

Outside Sales

Marketing

Highest Skills Volume in Job Postings for Sales Reps, Manufacturing
Bachelor’s level, Jan 1 – April 24, 2024
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What skills will lead to lucrative careers for my Organizational Leadership 
graduates?

Search job postings by keyword “leadership” to discover high-paying skills.

Source:  PES Job Postings Dashboard

$0

$100,000

$200,000

$300,000

$400,000

$500,000

$600,000

Intelllectual
Property
Strategy

Business Logic Computational
Statistics

Commercial
Software

Intelligent
Systems

Time
Complexity

Org Culture
Change

Commercial
Focus

Feature
Engineering

Salesforce
Communities

Median Annual Salary by Job Posting Listing’s Skills
Keyword “Leadership”
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1,549,389 1,519,389 1,446,550 1,461,507 1,477,511 1,484,627

2018 2019 2020 2021 2022 2023

US New Fall Enrollment
Bachelor’s 2018 - 2023 -

-2% +1%-5% +1%+1%

109,103 108,168 108,845 106,353 106,403 109,211

2018 2019 2020 2021 2022 2023

Georgia New Fall Enrollment
Bachelor’s 2018 - 2023 -

+0.1% +3%

State, county, and city data can differ from national data.

In Fall 2023, Georgia bachelor’s new enrollment growth was higher than US growth year-over-year.

Source:  PES Student Enrollment Dashboard

-1% +1%
-2%
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Bachelor’s New Enrollment Five-Year Average Annual Growth:  Georgia vs. US 

Health and Wellness, General

Cyber Security/ Info. Assurance

Finance, General

Environmental Science

Entrepreneurship

Digital Communic. & Media
Marketing

Health Svcs/ Allied Health
Computer 
Science

Interior Design
0%

5%

10%

15%

20%

25%

30%

0% 5% 10% 15% 20% 25% 30%

Georgia vs US Annual New Enrollment Growth, Fall 2018 - 2023
By Georgia's 10 Fastest-Growing Programs

Georgia 
Growth

US Growth
Source:  PES Program Enrollment Dashboard
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Georgia Job Postings Trends

In March 2024, job postings declined 6% year-over-year – three more points than the US.

Source:  PES Job Postings Dashboard

-6%
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Georgia Job Trends

In March, General and Operations Manager jobs grew by 252 postings year-over-year.

27

33

36

36

53

58

128

137

197

252

Tax Preparers
Mechanical Engineers

Middle School Teachers, Except Special Ed
Teacher Assistants

Software Developers, Applications
Elementary School Teachers, Except Special Ed

Physical Therapists
Industrial Engineers

Sales Reps, Wholesale and Manufacturing
General and Operations Managers

GA Fastest-Growing Occupations*
March 2024

*Excludes Unskilled Labor
Bachelor’s and AboveSource:  PES Job Postings Dashboard
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5,985 5,840 5,466 5,420 5,643
5,244

2018 2019 2020 2021 2022 2023

MT New Fall Enrollment
Bachelor’s 2018 - 2023 -

State, county, and city data can differ from national data.

In Fall 2023, Montana’s new fall enrollment fell 7% year-over-year.

Source:  PES Student Enrollment Dashboard

+4%
-7%

Source:  PES Student Enrollment Dashboard

-2% -6%
-1%

1,549,389 1,519,389 1,446,550 1,461,507 1,477,511 1,484,627

2018 2019 2020 2021 2022 2023

US New Fall Enrollment
Bachelor’s 2018 - 2023 -

-2% +1%-5% +1%+1%
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In Fall 2022, more than 6,400 MT students enrolled in online out-of-state institutions.

Western Governors won almost 1,000 students alone.

Total Online Enrollment Fall 2022

“Exports”
6,413

258

263

325

518

974

University of Phoenix

Penn Foster College

Grand Canyon University

Southern New Hampshire University

Western Governors University

Top Online Out-of-State Institutions
MA Students Enrolled Fall 2022

4,554 MT
online students 

stay in state 

Source:  NC-SARA, Gray DI analysis
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Montana Job Postings

In March, Montana job postings declined 9% year-over-year – six points more than the US.

Source:  PES Job Postings Dashboard

-9%
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Montana Job Posting Trends

In March, Wholesale and Manufacturing jobs grew by 25 postings year-over-year.

7

8

9

10

10

11

11

12

23

25

Social and Community Service Managers
Public Relations Specialists
Bill and Account Collectors

Tellers
Veterinarians

First-Line Supervisors of Production  Workers
Dentists, General

Nurse Practitioners
Physical Therapists

Sales Reps, Wholesale and Manufacturing

MT Fastest-Growing Occupations*
March 2024

*excludes unskilled labor
Bachelor’s and Master’s levelSource:  PES Job Postings Dashboard

Health 4

Other 6



33

  PROPRIETARY

Montana companies

In March, Town Pump had the highest number of job postings.

§ Bozeman Deaconess Hospital jobs had the highest average wages.

49

51

54

57

63

67

71

98

151

265

Qdoba Mexican Eats
Montana State University

United States Postal Service
Albertsons

Intermountain Healthcare
Bozeman Deaconess Hospital

Logan Health
Albertsons Companies

State Of Montana
Town Pump

Montana Company Postings
March 2024

*Excludes unskilled labor and jobs 
requiring a graduate degree

Source:  PES Job Postings Dashboard

Average Salary

$31,300.

$55,700.

$39,500.

$59,900.

$36,000.

$66,200.

$33,100.

$41,700.

$50,800.

$41,300.

Health 4

Other 2

Retail 4
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48,120 46,996 45,125 46,683 47,980 49,037

2018 2019 2020 2021 2022 2023

VA Fall Enrollment
Bachelor’s 2018 - 2023

State, county, and city data can differ from national data.

In Fall 2023, Virginia bachelor’s new enrollment growth was one point higher than US growth.

Source:  PES Student Enrollment Dashboard

+3% +2%

Source:  PES Student Enrollment Dashboard

-2.3%
-4% +4%

1,549,389 1,519,389 1,446,550 1,461,507 1,477,511 1,484,627

2018 2019 2020 2021 2022 2023

US New Fall Enrollment
Bachelor’s 2018 - 2023 -

-2% +1%-5% +1%+1%
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Virginia Job Postings Trends

In March, job postings declined 6% year-over-year – three points more than the US.

Source:  PES Job Postings Dashboard

-6%
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Job Postings:  Prince William and Virginia Beach Counties.

Job postings growth can vary significantly by county.

§ The 10 fastest-growing jobs in each county had no overlap.

2
2

3
3
3
3

4
5
5

6

Secondary School Teachers
Network and Computer Systems…

Industrial Engineers
Electronics Engineers

Dietitians and Nutritionists
Interviewers, Except Eligibility/ Loan

Physical Therapists
Elementary School Teachers
Special Education Teachers

Software Developers, Applications

Fastest-Growing Job Postings
 Prince William County

Unit Change, March 2024 YoY

5
6

7
7
7
7

9
9

10
11

Financial Managers
Teacher Assistants

Buyers and Purchasing Agents
Child, Family, and School Social Workers

Lawyers
Healthcare Social Workers
Accountants and Auditors

Computer Occupations, All Other
Sales Managers

Exercise Trainers

Fastest-Growing Job Postings
Virginia Beach

Unit Change, March 2024 YoY

Source:  PES Job Postings Dashboard
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How do I validate high demand for the skill “adaptability?”

Adaptability is this year’s top in-demand skill.*

§ In Virginia, adaptability is in high demand in diverse industries.

70
70
73
77
80
84

91
108

147
205

Administrative Assistant
Cake Decorator

Food Service Worker
Personal Shopper

Retail Sales Merchandiser
Branch Manager

Sales Representative
Mental Health Counselor

Clinical Social Worker
Operations Coach

Highest Job Postings Volume
Virginia, Keyword “Adaptability”

Industry # of Postings

Healthcare 1,450

Retail and Wholesale 1,280

Financial Services 723

Restaurant and Food Service 699

Human Resources and Staffing 466

VA Industries with Highest Job Volume 
Requiring “Adaptability”

*https://finance.yahoo.com/news/bad-news-graduates-linkedin-says-140000423.htmlSource:  PES Job Postings Dashboard

https://finance.yahoo.com/news/bad-news-graduates-linkedin-says-140000423.html
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Summary
§ In March, Google searches for academic programs dropped 5% year-over-year.

– Electrical Engineering grew 33%.
– Google cost-per-click rose by 10%.

§ In Fall 2023, new enrollment in bachelor’s programs rose by 1%.
– Master’s new enrollment rose by 3%.

§ From 2018 – 2023, bachelor’s new enrollment in Cyber Security rose 20% annually.
– For Master’s programs, Data Analytics/Data Science rose 33%.

§ In March, US job postings fell 3% year-over-year.
– Graduates of Bachelor’s in Music programs don’t go into two occupations; they go into 774.

§ Academic program data can vary significantly by state.
– Track national online competitors to learn if they are taking students out of your state.

– Enrollment and employment trends can vary significantly by location.

§ Please reach out for a job posting description search report or the state-specific data for your state.
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Upcoming webinars

Topic Date
Demand Trends Webcast: 

Community Colleges
Wednesday

May 29th at 2 PM ET

Demand Trends Webcast: 
Bachelor’s and Above

Thursday
May 30th at 2 PM ET

Listen on 
Spotify

Listen on 
Apple

Podcast

The Book
 

The Course
 


