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Google Search Trends: Programs

Gray DI tracks searches for over 900 programs, which represent 90% of all US completions.

US Google Search Volume
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Google Search Trends: Programs

In December, Google searches fell 25% year over year; Al search is a likely cause.

US Google Search Volume
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“The answer may surprise you.”
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2025: Programs with Fastest-Growing US Search Volumes

In 2025, design programs “might surprise you.”

Programs with the Fastest-Growing Google Search Volume* Go g|€
2025

3-D Modeling and Design Tech G 235
Game and Interactive Media Design | N 06,

Astronomy 196%
Early Childhood Education/ Teaching 157% - Design 4
Entrepreneurship/ Entrepreneurial Studies 142%
Construction Project Mgmt 140% Other 6
Web/Digital/ Multimedia Design | ENNEREEEE 1399%
Aviation/Aero Science/Tech, Gen'l 107 %
Computer Programming, General 95%
Fashion/Apparel Design N 20%
Source: PES Keyword Search Dashboard *Minium searches prior year: 100,000
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December: Programs with Fastest-Growing US Search Volumes

In December, the arts won five spots among the 10 fastest-growing programs.

Programs with the Fastest-Growing Google Search Volume* Go g|€
December 2025 YoY

3-D Modeling and Design Tech GGG 362%
Music, General I 134%

American Sign Language (ASL) 126%
Dance, General I 97% - Arts 5
Sterile Processing Tech 85%
Perfusion Tech 84% Other 5

Recording Arts Tech I 77%
Drama/Theatre Arts, General I 65%
Pharmacology 58%
Construction Project Mgmt 54%

Source: PES Keyword Search Dashboard *Minium searches prior year: 10,000
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Google: Cost-per-Click
In December, the keyword cost-per-click fell 13% year over year.

Google Keyword Search Cost-per-Click
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Fall Enroliment: Community Colleges

In Fall 2025, enroliment at the associate and certificate levels rose 3% year-over-year.

US Fall Enrollment
Certificate and Associate

-6% -1% +4%

4,905,609 4,858,064 5,041,841

2020-21 2021-22 2022-23 2023-24

Source: Gray DI's PES Program Enrollment Dashboard

+6% +3cy0

5,332,684 5,495,439

2024-25 2025-26
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Certificate Fall Enrolilment Year-over-Year Growth

In Fall 2025, Criminal Justice enrolilment grew 29% year-over-year.

US Fastest-Growing Fall Enrollment*
Certificate Programs

Crim. Justice & Corrections, Gen'l 29%
Legal Assistant/Paralegal 21%
Fire Science/ Fire-fighting I NNNEEEEEN 17

HVAC Maintenance Tech [N 207 . Healthcare 2

Electrician | NN 16 . CTE 4
General Studies 16%
Nursing Assistant/ Patient Care Aide I 13°:
. . . Other 4
Early Childhood Education/ Teaching 12%
Auto Mechanics Tech NN 1%
Health Svcs/ Allied Health, Gen'| | EEEE 1%
Source: PES Program Enrollment Dashboard *Minimum 5,000 enrolled prior year
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Associate Fall Enroliment Year-over-Year Growth
In Fall 2025, Allied Health grew by 38%.*

US Fastest-Growing Fall Enroliment*
Associate Programs

Allied Health, Gen'l I 357
Radiologic Tech I 3%

HVAC Maintenance Tech I 20 . Healthcare 5
Ultrasound Tech N 197
Architectural Technician IREEEEEEEEG 15% B Tech 3
Human Services, General 18%
Medical Records Tech I 17% Other 2
Political Science and Gov't, Gen'l 17%

Aircraft Maint. Tech NN 17°
Radiation Therapy I 16

Source: PES Program Enrollment Dashboard *Minimum 5,000 enrolled prior year
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Fall Enroliment: Bachelor’s and Master’s

In Fall 2025, enroliment at the bachelor’s and master’s levels rose 1% year-over-year.

US Fall Enroliment
Bachelor’s and Master’s

-1% +1%

-2%

10,405,690 10,281,409

10,109,053 10,187,493

2020-21 2021-22 2022-23 2023-24

Source: Gray DI's PES Program Enrollment Dashboard

+2% +1%

10,359,083 10,499,668
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Bachelor’s Fall Enroliment Year-over-Year Growth

In Fall 2025, Allied Health enroliment grew 16% year-over-year.

US Fastest-Growing Fall Enroliment*
Bachelor’s Programs

Allied Health, Gen'l I 167
Exercise Physiology | 150
Electronics Engin'g 15%
Finance, General NG 12
Business Analytics [ EIIIINIGING 12,

Mechanical Engineering 12%

Healthcare

Business & Finance

Civil Engineering, General 1%
Accounting NG 10
Data Science NG 119
Logistics, Materials, and Supply Chain Mgmt | REEEEEEEEEE 11%

Engineering

Data Science

2
N
3
1

Source: PES Program Enrollment Dashboard *Minimum 15,000 enrolled prior year
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Master’s Fall Enroliment Growth Year-over-Year

At the Master’s level, Mental Health programs were six of the ten fastest-growing programs.

US Fastest-Growing Fall Enrollment*
Master’s Programs

Medical Social Work
Applied Behavior Analysis G 50
Behavioral Sciences NG 137
Family Practice Nurse/Nursing | N 137
Psychiatric Nursing NN 12, n Mental Health

21%

Financial Analytics 11%
Mental Health Counseling I SN 1% n Nursing
School Psychology I 2
Social Work NN o 2 Tech
Library and Information Science 8%
Source: PES Program Enrollment Dashboard *Minimum 5,000 enrolled prior year



International Demand
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International Student Demand

In December 2025, international student interest in US programs fell by 21% year-over-year.*

= Bachelor’s grew 101%, Master’s fell 66%, and PhD fell 43%.

Highest Page Views, Origin Countries

International Page Views December 2025
2023 - 2025 China I 159,970
600,000 _21% 3 Indonesia M 19,478
500,000 India - 17,492
400,000 Pakistan |l 16,468
Bangladesh M 14,760
300,000 .
Nigeria Il 9,428
200,000 Ghana W 7,150
100,000 Hong Kong W 7,026
0 Turkiye W 6,612
Feb Mar Apr May Jun Aug Sep Oct Nov Dec Brazil W 6,205

H2023 m2024 = 2025

*Bachelor’s, Master’s, PhD only

Source: Gray DI's PES International Student Demand Dashboard 19
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International Page Views: December Fastest-Growing Programs Year-over-Year

Bachelor’s level: Psychology increased the most.

Fastest-Growing Bachelor’s Programs*
December 2025 YoY

314% Psychology, General

213% Biology, Gen'l
169% Business Admin. and Mgmt, General

110% Electrical and Computer Eng'g
108% Economics, Quant Econ &...
104% Allied Health, Gen!l

93% Engineering, General

89% Mechanical Engin'g/ Tech

44% Computer Science
34% Information Technology

*Minimum 500 page views December 2024

Source: PES Intemational Student Demand Dashboard

Master’s and PhD level: Psychology and Engineering
were the only programs that grew

Fastest-Growing Master’s Programs**
December 2025 YoY

73% Psychology, General

13% Engineering, General
1% Finance, General
-4% Electrical and Computer Eng'g

-10% Biology Gen'l

-“11% Linguistics

-12% Health Svcs/ Allied Health, Gen'l

-15% Economics, Quant Econ, & Econometrics
-20% Public Health, General

-20% Artificial Intelligence

**Minimum 3,000 page views December 2024



Non-degree Demand
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Non-Degree Demand: Coursera

At the close of 2025, Coursera has had 154 million learners since its inception in 2012.

* In December 2025, over 58,600 students enrolled in Foundations: Data, Data, Everywhere.

Highest Enrolilment Volume, Courses
December 2025

Foundations: Data, Data, Everywhere 58,614

Al For Everyone NN 3573
Introduction to Artificial Intelligence (Al) NG 2/ 737

Technical Support Fundamentals 24,233 n Al Specific
Introduction to Data Analytics 20,719
Project Initiation: Starting a Successful... 17,431 Tech and Data
Foundations of User Experience (UX)... 16,990
Crash Course on Python 13,973
Y 1  Other

Machine Learning with Python I 13 446
What is Data Science? I 12,976

Source: PES Non-Degree Dashboard, Coursera
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Non-Degree Demand: Fastest-growing Skills on Coursera

In December 2025, Project skills were among the fastest-growing skills on Coursera.

Fastest-Growing Skills*
December 2025 1-year Unit Change

Project Planning I 550

K Means Clustering 48%
Job Readiness 41%
Customer Support 38% n project Management
Binary Code 38%
Project Management G 337 3 Al and Machine Learning
Artificial Intelligence Ai 32%
Troubleshooting 31% ) Other
Microsoft Excel 31%
Basic Python Data Structures 30%

*Minimum 10,000 skills taught December 2024
Source: PES Non-Degree Dashboard, Coursera

_ 3
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US Job Postings Trends

In 2025, job postings fell 8% year-over-year; in December, they fell 1%.

US Job Postings
All Award Levels
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Source: Gray DI's PES Job Postings Dashboard
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2025 (12 months): Fastest-Growing Job Postings Year-over-Year

Fastest-Growing Job Postings by Occupation®

2025 YoY
I 5%  Marketing Managers )
Business
14% Coaches and Scouts

14% Recreation Workers Recreation/Sports
8% Security Guards
I 50 Sales Managers 3 Other
0% Financial Managers
0% | Project Management Specialists
0% | Retail Salespersons
-1% Freight, Stock, and Material Movers, Hand

-1% Software Developers, Applications

*Minimum 100,000 Postings Volume
Source: PES Job Postings Dashboard
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Which skills are growing in demand in the US?

In 2025 (12 months), operations skills saw the highest growth in demand year-over-year.

10 Fastest-Growing Skills Volume in Job Postings
2025 Year-over-Year

Operational Efficiency | I o7
Operational Excellence NN 50

Business Operations | N -o°: _
. B Operations
Automation | - :°:
Python 41% Software & Tech
Agility 31%
Analytics 30% Other

Account Management | IININININIIEG 23
Regulatory Compliance 28%
Safety Standards 28%

Source: PES Job Postings Dashboard
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Alumni Career Paths: Bachelor’s in Allied Health

Allied Health graduates go into over 750 occupations.

Allied Health Alumni, First Four Jobs (By Occupation)

Medical Records & Health Techs I 6,339
Medical and Health Services Managers I /618
Human Resources Specialists I /438
General and Operations Managers I /254
Physical Therapists IIIIIIEIEG@M@EEN /202
Managers, Other N 4,119
Sales Managers G 3.577
Registered Nurses I 3773
Executive Administrative Assistants NG 3,356
Project Management Specialists N 3252

Source: Gray DI's Alumni Dashboard
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Program of the Month
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How do | sort through the 1,500+ academic programs?

Create a summary composite score to rank overall and on each category.

US Bachelor’s Programs

Total Percentile Student Demand Percentile Employment Percentile Compet'twi::,z:';'ig

14.1901 Mechanical Engineering 91

11.0199 Computer and Information Sciences, _ 85
Other

11.0103 Information Technology 81

302501 Cognitive SCience Bg

49.0102 Airline/ Commercial/ Prof. Pilot/ Flight _ 91 86
Crew

52i1401 Marketingj Marketing Mgmt} General 88

22:0203 Logistics, Matertals, and Supply Eha EC EE 85
Mgmt

P8t Financer seners

lotal Percentile 0 2

Source: Gray DI's PES Markets Total Score -20
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Let’s look at market demand for a Bachelor’s in Logistics/Supply Chain.

14.1901 Mechanical Engineering

11.0199 Computer and Information Sciences,
Other

11.0103 Information Technology

30.2501 Cogpnitive Science

49.0102 Airline/ Commercial/ Prof. Pilot/ Flight
Crew

52.0301 Accounting

52.1401 Marketing/ Marketing Mgmt, General

52.0203 Logistics, Materials, and Supply Chain
Mgmt

52.0801 Finance, General

US Bachelor’s Programs

Student Demand Percentile

Competitive Intensity

Total Percentile A
Percentile

Employment Percentile

e R co— Y ca—
81

()
o
ts]
B

O
—_

82

86
| Cr—

| co—

lotal Parcentile O 20+ 40+ Fl+ 90+ 95+ 98+ 100
Total Scare =20

Source: Gray DI's PES Markets
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Student Demand

Supply Chain scores in the 99t
percentile for Student Demand.

= All size metrics are strong.

— Google searches and new student
enrollment are in the 94" percentile.

— International page views are in the 94t
percentile

— Overall completions are in the 96t
percentile.
= Growth metrics are above average.

— Google searches grew 16% year-over-
year.

— New student enrollment grew 6%.
— 2024 Completions grew 3%.

Source: Gray DI's PES Markets

3

4

R 2

Student Demand
Score 29.2 Percentile 99
Criterion
Size

Gooele Search Volume (12 Months]®

Mew Student Enrallment Valume (12 Mo,

On ground Completions at In Market Institutions
Online Completions by In Market Students

sum of On eround and Online Comopletions
Growth: Year-over-year Unit Change

Google Search Yo Change (Units)*

Mew Student Enrollment Vol. YoY Chanee (Units)
Completion Volume YoY Change (Units)

Growth: Year-over-year % Change

Gooele Search YoY Chanee (%61*

Mew Student Enrollment Vol. YoY Change (%)
Completion Volurme Yo Change (%)

Size: International Demand

International Page Views [12 Months)

Value Pectl Score
1220645 e 56
2.708 S

o |

171445 a2 M5
1949

189

146% (] NS
&% il 13
I il 13
2039 4 NS
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Employment
Score 27.0 Percentile 92

Criterion Value Petl Score

Size: Entry Jobs

Employment Opportunities

Job Postines Total (12 Months) 11119
: BLS Current Employment 71067
Supply Chain scores in the 92"d percentile ME) 55 AnnualobOpenings
Growth: Entrv Jobs
for Employment' - BLS 1 Year Historical Growth 2% L 15
} ; BLS 3 Year Historic Growth (CAGR) 3% e 18
= Entry-level job postings, BLS Current Employment, - LS 10 Year Future Growth (CAGR) oax 4 00
and Annual Job Openings are strong. Saturation: Entry Jobs
- Jab Postings per Graduate le - 29
= Historical growth is about average or better. BLS Job Openings per Graduate o = -
) Welghted-Ava BLS Wages
— 75" percentile for year-over-year M) oty 25th Percentlle 62854 77 62
d . Post Entry Median pav262 62 50
- 92n percentlle for 3_year CAGR Post Entry w Associates Median o NS
. Post Entry w Bachelors Median 585,674 e M5
» Job postings per graduate are healthy: 1.6 st Entry w Masters Median s119675 87 NS
Post Entry w Doctoral Median 0 N5
= \WWages are moderate. Underemoloved
. L . Und loved P t of Graduates™* 415 i 29
— Entry-level median is in the 77t percentile. Mjs:::::mj;uimzm ®
— Post-entry median with a bachelor’s is in the 69t. st A Genchusin Dore v E-—
o with Masters® 25% 48 M5
. . . : . 2% 11 M5
= Only 17% of graduates are in direct prep jobs. e e s e . .
Source: Gray DI's PES Markets - % in Direct Pren Jobs® 1% - s



PROPRIETARY

Competitive Intensity
10.7

Score Percentile 85

Criterion Value Pctl Score

COm petition for StUdents Volume of In-Market Competition

- Camouses with Graduates®™™ 61 & N3
. = . I I | ke)e 13 1 M5
Supply Chain scores in the 90t percentile for W) _Carmoumes it Grads Yo'l Charesinks _
t.t. - t .t Institutions with Online In Market Students™ 51 E M5
compe Itive Intensi y' In-Market Programs
Aweraze Program Comoletions M 7 48
. 161 CO”egeS Offel‘ thlS program - Median Program Completions 13 w 41
) Yo Median Prog. Compl. Change (Units) o il 14
= In 2024’ 13 new Campuses had Completions. Yo't Median Proz. Comol. Chanee (58] o £ L4
. . . In-Market 5a i
= At 13, the median program size is moderate (77t e daton . . .
| Google Search * Cost per Click™ .
percentl e)' Gooele Competition Index™ 4 = pl
- Marketing COStS are hlgh Mational Online Competition
- Mational Online Institutions (Units)™ s & N3
= There are 51 institutions with online programs. Nat'l Online % of Institutions 26% 88 NS
— 22% of completions are online. W) at| Online%of Comletions = K =
= Cost is reasonable: 64t percentile.
Cost Benchmarking Mational Value Petl
Average Cost per SCH Index™ 081 7a
- Median Cost per SCH Index™* 0.93 &4

Source: Gray DI's PES Markets



Program: 52.0203 Logistics, Materials, and Supply Chain Mgmt W

s e o (D
Score G6.8 Percentile 928
Student Demand
Score 29.2 Percentile 99
Criterion Value Petl Scare
Size
Gooele Search Volume (12 Months)® 120445 N 36
Mew Student Enrollment Volume (12 Mo.) 3708 . »o
On ground Completions at In Market Institutions 5400 i il
Online Completions by In Market Students 1511 8 NS
Sum of On eround and Online Comoletions 6911 _] =8
Growth: Year-over-yvear Unit Change ) i
Google Search YoY Change (Units]® 171445 # NS
Mew Student Enrollment Vol. YoY Chanee (Unitsl 199 _| Lé
Completion Volume YaY Change {Units) i L9
Growth: Year-over-year % Change
Gooele Search YoY Chanee (%)° 16% &8 NS
Mew Student Enrollment Wol. Yo Change (%) 5% e 13
Completion Volume YoY Change (%) G o 4
Size: International Demand
International Page Views 12 Months) 20ag 4 NS
Award Level  Enrollment % Completions Completions %
] Mational
Certificate El 15 15
Associates 21 7 T
Bachelors 43 463 43
Postbaccalaureate Certificate 2 4 4
Masters 18 11 11
Post-masters Certificate o 1]
Doctoral o 1]

Award Level: Bachelors

Market: National

W

Rubric: On-ground

A program that prepares individuals to manage and coordinate all logistical functions in an enterprise, ranging from acquisitions to receiving and handling, through internal
allocation of resources to operations units, to the handling and delivery of output. Includes instruction in acquisitions and purchasing. inventory control, storage and handling,

just-in-time manufacturing, logistics planning, shipping and delivery management, transportation, quality control, resource estimation and allocation, and budgeting.

Employment
Score 27.0 Percentile 92
Criterion
Size: Entry Jobs

Job Postines Total (12 Months)

BLS Current Employment

BLS Annual Job Openings

Growth: Entrv Jobs

BLS 1 Year Historical Growth

BLS 3 Year Historic Growth (CAGR)
BLS 10 Year Future Growth [CAGR)
Saturation: Entrv Jobs

Job Postings per Graduate

BLS Job Openings per Graduate
Weighted-Ava BLS Wages

Entry 25th Percentile

Post Entry Median

Post Entrv w Associates Median
Post Entrv w Bachelors Median
Post Entry w Masters Median

Post Entry w Doctoral Median
Underemploved

Underemployed Percent of Graduates™
ACS Bachelor's Degree Outcomes™
#with Anv Graduate Deeree”

% with Masters”

% with Doct Prof Degree®

% Unemo. (Aee <301

% in Direct Preo Jobs™

Value

11,119
71069

6,075

3%
5%
0.4%

1é&
0.9

42854

$89.262

85,5674
$119,675

41%

2T%
25%
2%
2%
17%

92

75

72

8

= %% °8 4

Score

15
18
0.0

29
0B

6.2
5.0
M5
M5
M5
M5

29

NS
M5
M5
M5
M5

Competitive Intensity

85
Score 10.7 Percentile 85
Criterion Value Pctl
Volume of In-Market Competition
Camouses with Graduates®™™ 164 &
Campuses with Grads YoY Change (Units)** 13 !
Institutions with Online In Market Students™ 51 :
In-Markit Programs
Averaze Proeram Completions 4 #
Median Program Completions 1 W
Yo Median Prog, Compl. Change (Units) o &%
Yo¥ Median Proe. Comol. Change (%) 0 o9
In-Market Saturation
Google Search * Cost per Click™ 18 &
Gooele Competition Index™ od 0
Mational Online Competition
Mational Online Institutions (Units]™ 51 £
Mat'l Online % of Institutions 26% 8
Mat'l Online % of Comoletions 2% B
Cost Benchmarking Mational Value
Average Cost per SCH Index™ 081
Median Cost per SCH Index™ 0.93
Footnotes
* - Google search do not filker by award level.
:{:‘ﬂ - E:m”:s are displayed in reverse (100% minus the percentila).
e TNt scared m Ry f#a".’:;?;m

Definitions - Hover over the crterion row 1o view the data defintion.

78
&4

Score

M5
M5
M5

36
31
14
14

0.3
0.g

N5
N5
N5
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Summary

* In December, Google searches for academic programs fell 25% year-over-year.
— This is likely the result of the shift to Al search, not a fundamental change in interest.
— In 2025 (trailing 12 months), four design programs ranked among the ten fastest-growing programs.
— Modeling and Design Tech was the fastest-growing program in December YoY.
— In December, Google's cost-per-click fell 13%

= |n Fall 2025, enrollment at community colleges rose 3% YoY; bachelor’s and master’s grew 1%.
— At the certificate level, Criminal Justice grew most quickly, 29% YoY.
— Allied Health was the fastest-growing program at the associate and bachelor’s level.
— Clinical/Medical Social Work was the fastest-growing Master’s program.

* In December, US job postings fell by 1% year over year.
— Overall, in 2025, they fell 8%.

= Demand for a Bachelor’s in Logistics/Supply Chain is strong, job opportunities are healthy, but wages and
competition are a bit more challenging.
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Upcoming Webinars

2026 Master Class Series
Starting March 10t"!

REGISTER NOW

Webinar Schedule:

Higher Education in the 2020s: Myths and Realities
March 10, 2026, 2pm - 3pm ET

Navigating shifting enroliment trends and budget constraints requires a clear, data-driven strategy. We'll cover how
to implement a program evaluation framework that balances your academic mission with economic reality, helping
you identify opportunities to grow revenue and stabilize your institution’s future.

Market Demand for Academic Programs
March 17, 2026, 2pm - 3pm ET

Program Economics and Outcomes
March 24, 2026, 2pm - 3pm ET

Predicting Program Size and Remix of Existing Programs
March 31, 2026, 2pm - 3pm ET

Innovations in Academic Program Evaluation

April 7, 2026, 2pm - 3pm ET

Demand Trends Monthly Webinar
February 26th
2PMET
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